mediaring’

Full Year Financial Statement And Dividend Announcement for the Year Ended
31/12/2006 (Unaudited)

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERL Y (Q1, Q2 & Q3), HALF-
YEAR AND FULL YEAR RESULTS.

1(a)

An income statement (for the group ) together with a comparative statemenfor the corresponding period of the

immediately preceding financial year.

Group
US$'000 %
200¢ 200¢ Change
Turnover 116,984 95,153 22.9%
Other income 6 1 N M.
Direct service fees incurred (49,764) (41,90 18.Y%
Commissions and other selling expenses (36,612 (30,34) 20.Y%
Personnel costs (12,210 (11,38P) 7.2%
Infrastructure costs (Note 1) (3,813) (2,196) 73.Y%
Depreciation of fixed assets (Note 2) (2,363) (1,31p) 80.4%
Marketing expenses (Note 3) (639[b (3147) 101.6%
Amortisation of intangible assets (Note 2) (458) (11B) 305.3%
Foreign exchange gain/(loss) 457 (23|7) N.M.
Other operating expenses (Note 4) (5,415) (3,65P) 48.83%
Share of results of associates 244 (46) N.M.
Profit from operations 6,471 3,648 77.%%
Interest income 1,72 1,066 62.2%
Non-operating income (Note 5) 13 4%3 -69.8%
Profit before tax 8,345 5,167 61.%%
Tax (55) - N.M.
Profit for the year 8,290 5,147 60.4%

N.M. - Not Meaningft
Note 1

The 74% increase in infrastructure costs during the year was the result of increasirointrof Presence in more locations,

and our effort to enhance our traffic quality.

Note 2

Depreciation increased by 80% was due to the consolidation of PT Atlasat Solusindo ("AtlshiNetPlus Communications
Pte Ltd ("NetPlus") operations for the first time. Excluding the newly acgustgbsidiaries, the increase was 18% . The 305%
increase in amortisation expenses arose mainly from the consolidation of Atlasat and Net®lmssafor the first time.

Note 3

The increase in travelling & entertainment and marketing expenses was attritutaar increased sales activities and new

marketing programmes launched.
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Note 4
Other operating expenses include the following:

Group

US$'000 %

2004 200 Change
Travelling & entertainment (Note 3) (1,651 (987 67.3%
Professional fees (897 (758 18.3%
Allowance for stock obsolescence (Note 6) (233 (4 N.M.
Allowance for doubtful debts - trade (158 (314 -50.0%0
Fixed assets written off (10) (171 -94.2%
Allowance for doubtful debts - non-trade (5) (86 -94.2%
(Loss)/gain on disposal of fixed assets 3) 28 N.M.
Bad debts written back - trade - 54 N.M.
Others * (2,458 (1,412 74.1%

Total other operating expenses (5,415 (3,652 48.39

* Included in Others are the expenses arising from the newly acquired subsidiariesoanecurring expenses relating to the Rights Issue and Voluntary General Offer

("VGO") for Pacific Internet Limited. Excluding these itentise increase was 27% over FY 2005.

Note 5
Non-operating income
Group
US$'000 %

2006 200 Change
Allowance for impairment in value of investment (146) - N.M
Dividend income 224 - NM.
Gain on disposal of investment 59 453 -87.0%0
Total non-operating income 139 453 -69.3%

Note 6

The PC to Phone business is moving towards Deviced based rather than PC based bkeinicr€ased use of Devices to
support this trend inevitably results in the need to make allowance for stock obsolescence.
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1(b)(i) A balance sheet ( for the issuer and group ) , together with a comparative stament as at the end of the
immediately preceding financial year.

Group Company
US$'000 US$'000
31/12/200¢ 31/12/20(05 31/12/2006 31/12/2p05

Share capital 154,208 54,113 154,p08 54,113
Share premium - 75,887 - 74,887
Accumulated losses (74,873 (83,16RB) (71,502) (83,703)
Other reserves 71B 215 F13 215
Translation reserves ah (146) 14 5
Total Shareholders Equity 80,09p 46,906 83,843 44,517
Fixed assets (Note 2) 3,699 2,542 1,y02 1,190
Intangible assets (Note 2) 10,2688 186 P55 129
Investment in subsidiaries (Note 7) - - 10,0(2 433
Investment in associates (Note 8) 39,403 154 39,2(J2 400
Investment in long-term bonds and deposits (Note 9) 1,827 5,66(1 1,827 5,66
Other investment securities (Note 8) 116 3,716 116 3,716
Long-term loans and advances to subsidiaries (Note 10) - 6,720 3|[849
Current assets 46,251 48,487 40,732 44,000
Stocks 411 26 B68 215
Trade debtors (Note 11) 5,646 2,12 2,b21 1,618
Other debtors and deposits 80H 1,210 585 1,087
Prepayments (Note 11) 4,298 3,18 3,092 4,847
Due from subsidiaries - - 4,800 11,904
Due from associates 868 383 368 333
Investment in short-term bonds 1,655 2,420 1,655 4,420
Fixed deposits (Note 12) 29,241 37,487 23,p08 33,168
Cash and bank balances 3,32f 1,461 2,35 408
Current liabilities (20,239 (13,840Q (17,213 (12,661
Trade creditors (Note 11) (4,034 (2,83%) (2,0B5) (1)814)
Other creditors and accruals (Note 11) (8,469 (4,6118) (6,083) (3)775)
Deferred revenue (7,735 (6,39p) (7,380) (5)763)
Due to subsidiaries - - (1,715) (1§309)
Net current assets 26,012 34,647 23,519 31,339
Long-term Liabilities (Note 13) (1,228 - - -
Net Assets 80,092 46,9064 83,343 46,517

Note 7
The increase in investment in subsidiaries was due to the acquisitions of Atlasat and tleiRtuthe year.

Note 8
The increase in investment in associates was due to the acquisition of additionalrsR&eific Internet Limited ("PacNet")
from 4.7% as at 31 December 2005 to 29.9% as at 24 July

Note 9

The decrease in investment in long-term bonds and deposits was due to the disposal of loogrigsrand reclassification
from long-term bonds to short-term bor

Note 10
Compared to 31 December 2005, the increase in long-term loans and advances to subsidianesinasiue to the reversal
of prior years' impairment losses, as these were no longer needed.
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Note 11
The increase in trade debtors, prepayments, trade creditors, other creditors andaécevere in tandem with the increased
sales activities and consolidation of Atlasat and NetPlus for the first time.

Note 12
Fixed deposits decreased as funds were used to support our acquisitions of subsidiaries andsadson@tbe year.

Note 13
The long-term liabilities relate mainly to deferred tax liabilities arisifigm the consolidation of the two subsidiaries acquired
during the year.

1(b)(ii) Aggregate amount of group's borrowings and debt securities.

Amount repayable in one year or less, or on demand

As at 31/12/2006 As at 31/12/2005
Secured (US$'000) Unsecured (US$'000) Secured (US$'000) Unsecured (US$'000)
Nil Nil Nil Nil

Amount repayable after one year

As at 31/12/2006 | As at 31/12/2005
Secured (US$'000) Unsecured (US$'00() Secured (US$'00f) Unsecured (US$'000)
Nil Nil Nil Nil

Details of any collatera

i) Fixed deposits of US$1.49 million (31/12/2005 : structured deposits of US$1.0 millior§ pledged as security for bank
guarantees, standby letters of credit and other bank services;

ii) Quoted bonds of US$Nil (31/12/2005 : quoted bonds of US$2.4 million) were pledged as seouritgrk guarantees,
standby letters of credit and other bank services; and

i) Shares of PacNet were pledged as security for bank facility for the \6GBacNet in May 2006. The security pledge was
released and discharged on February 9, 2007.
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1(c)

A cash flow statement (for the group ) , together with a comparative statemerfor the corresponding period of the

immediately preceding financial year.

Group (US$'000)

2006 200%
Cash flow from operating activities
Profit before taxation 8,345 5,167
Adjustment for non-cash items
Allowance for doubtful debts - non trade 6
Allowance for doubtful debts - trade 158 316
Allowance for stock obsolescence 23 4
Amortisation of intangible assets 458 113
Depreciation of fixed assets 2,36 1,310
Dividend income (229) .
Fixed assets written off 10 111
Gain on disposal of investment (59) (453)
Impairment loss on investment securities 14 i
Interest income from bonds and deposits (1,729 (1,066)
Loss/(gain) on disposal of fixed assets (27)
Share of results of associates (246 46
Share-based payments 52 381
Translation differences (127 141
Operating profit before working capital changes 9,86 6,189
Increase in stocks (37 )
Increase in trade debtors (2,693 1)
Decrease/(increase) in other debtors and deposits 430 (599)
Increase in prepayments (1,039) (937)
Increase in amount due from associates (539) (33)
Increase in trade creditors 58 8%2
Increase in other creditors and accruals 1,59 1,130
Increase in deferred revenue 1,268 1,095
Cash flows generated from operating activities 8,57!11) 7,261
Tax paid (1d) y
Net cash flows generated from operating activities 8,56 7,261
Cash flow from investing activities
Dividend income received 22 .
Interest income received from bonds and deposits 1,791 1,1%8
Investment in associates (34,970) (200)
Investment in subsidiaries, net of cash acquired (8,096) i
Proceeds from disposal of fixed assets 5 7
Proceeds from disposal of long-term bonds and other investments 2,291 3,478
Proceeds from redemption of short-term bonds 2,591 1,983
Purchase of fixed assets (2,197 (1,8483)
Purchase of intangible assets (274) (130)

Purchase of investment securities

(14§

) (4,032)

————

Net cash (used in)/generated from investing activities (38,72 1
Cash flow from financing activities

Proceeds from issuance of ordinary shares 22,924 14,320
Proceeds from exercise of employee share options 1,13 193
Transaction costs of issuance of ordinary shares (229 -
Net cash generated from financing activities 23,839 14,513
Net (decrease)/increase in cash and cash equivalents (6,329 22,255
Cash and cash equivalents at beginning of year 38,898 16,643
Cash and cash equivalents at end of year 32,569 38,898
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1(d)(i) A statement ( for the issuer and group ) showing either (i) all changes irequity or (ii) changes in equity other
than those arising from capitalisation issues and distributions to shaholders, together with a comparative
statement for the corresponding period of the immediately precedingnéncial year.

Share Share | Accumulated Other Translation
capital premium losses reserve reserve Total
US$'000 US$'000 US$'000 US$'000 US$'00( US$'00p
The Group
Balance as at 1 January 2005 45044 70,418 (88,330) 557 (138)551

Changes in equity for the year:
-Net change in fair value adjustment

reserve 3 - - (698) - (698
-Net effect of exchange differences - - - - (20) (1q
-Net income recognised directly in equijty - - - (698) (10)(708
-Net profit for the year - - 9,167 - - 5,16]
-Total recognised income and expensds

for the year 3 - 5,167 (698) (10) 4,459
-Issuance of ordinary shares 8/916 $,404 - - 14,32
-Exercise of employee share options 153 40 - - - 193
-Value of employee services received - - - 381 - 38]
-Transfer from share options reserve - 25 - (25) - A
Balance as at 31 December 2005 54,113 74,887 (8B,163) 215 (146) 46,906
Balance as at 1 January 2006 54113 75,887 (83,163) 215 (146)90¢

Changes in equity for the year:
-Net change in fair value adjustment

reserve - - - 341 - 34]
-Net effect of exchange differences - - - - 190 19
-Net income recognised directly in equity - - - 341 190 53]
-Net profit for the year - - 8,290 - - 8,29(
-Total recognised income and expensds

for the year - - 8,290 341 190 8,821
-Transfer of share premium reserve

to share capital account 75,887 (75|887) - - - .
-Issuance of ordinary shares 22924 - - - 22,924
-Exercise of employee share options 14135 - - - 1,134
-Share issue cost - - - (220) - (220
-Value of employee services received - - - 526 - 524
-Transfer from share options reserve 149 - - (149) -
Balance as at 31 December 2006 154,p08 - (71,873) 713 44 80,092
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Share Share | Accumulated| Other Translation
capital premium losses reserve reserve Total
US$'000 US$'000 US$'000 US$'000 US$'00( US$'00
The Company
Balance as at 1 January 2005 45,044 70,418 (88,517) 557 2651 ¢
Changes in equity for the year:
-Net change in fair value adjustment
reserve - - (698) - (698
-Net effect of exchange differences - - - - (11) (11
-Net income recognised directly in equity - - - (698) (11)(709
-Net profit for the year - - 4814 - - 4,814
-Total recognised income and expense
for the year - - 4814 (698) (11) 4,10¢
-Issuance of ordinary shares 8916 $,404 - - 14,32(
-Exercise of employee share options 153 40 - - - 193
-Value of employee services received - - - 381 - 38]
-Transfer from share options reserve - 25 - (25) -
Balance as at 31 December 2005 54,113 75,887 (8B,703) 215 5
Balance as at 1 January 2006 541113 75,88} (83,703) 215 5 46,517
Changes in equity for the year:
-Net change in fair value adjustment
reserve - - - 341 - 34]
-Net effect of exchange differences - - - - 9 ¢
-Net income recognised directly in equity - - - 341 9 35
-Net profit for the year - - 14,111 - -12,11]
-Total recognised income and expense
for the year - - 12,111 341 92,461
-Transfer of share premium reserve
to share capital account 75,887 (75|887) - - - .
-Issuance of ordinary shares 22924 - - - 22,924
-Exercise of employee share options 1135 - - - 1,134
-Share issue cost - - - (220) - (220
-Value of employee services received - - - 526 - 524
-Transfer from share options reserve 149 - - (149) -
Balance as at 31 December 2006 154,p08 - (71L,592) 713 14
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1(d)(ii) Details of any changes in the company's share capital arising from rights $ue, bonus issue, share buy-back ,
exercise of share options or warrants , conversion of other issues of equitsecurities, issue of shares for cash or
as consideration for acquisition or for any other purpose since the end of th previous period reported on.
State also the number of shares that may be issued on conversion of all the standing convertibles as at the
end of the current financial period reported on and as at the end of the coresponding period of the
immediately preceding financial year.

a) During the financial year under review, a total of 13,464,768 ordinary shares weedl ispon the exercise of options
granted under the Employees' Share Option Schemes.

b) During the financial year under review, a total of 228,512,819 ordinary shares weré issidsting shareholders for each
rights share at S$0.16 per share, on the basis of one rights share for every four existingsbraties

The breakdown of the outstanding share options granted under the Employees' Share Option Schemes

No. of Shares
31/12/2006| 31/12/200%
Options granted under 1999 MediaRing Employees' Share Option Scheme 4,983,684 9,457,000
Options granted under 1999 MediaRing Employees' Share Option Scheme Il 90,100,934| 87,153,36f

A total of 1,495,000 (31/12/2005 : Nil) outstanding performance share were granted under the Enieolgeesince Share
Scheme.

2. Whether the figures have been audited or reviewed and in accordance with hich auditing standard or
practice.

The figures have not been audited or reviewed by the auditors.

3. Where the figures have been audited or reviewed, the auditor's report (ricluding any qualifications or emphasis
of a matter).

Not Applicable

4, Whether the same accounting policies and methods of computation as in thessuer's most recently audited
annual financial statements have been applied.

The Group has adopted the same accounting policies and methods of computation as ttdiaadiial statements for the year
ended 31 December 2005.

5. If there are any changes in the accounting policies and method of computatn , including any required by an
accounting standard, what has changed, as well as the reasons for, and the effecthefchange.

Not Applicable

6. Earning per ordinary share of the group for the current financial period r eported on and the corresponding period of
the immediately preceding financial year, after deducting any provisiotfior preference dividends.

Group
2006 2005
Earning per ordinary share for the year after deducting any provjsion
for preference dividends:-
i) Based on weighted average number of ordinary share in issue 0.79 cent 0.64 cent
(US cent) ' '
i) On a fully diluted basis (US cent) 0.75 cent 0.63 cent

Basic earning per share is calculated based on the weighted average number of 1,046, 9B1%Q005 :
802,149,303) ordinary shares in issue.

Diluted earning per share is calculated based on the adjusted weightedjeavenmber of 1,102,605,253 (31/12/2005 :
825,474,467) ordinary shares.
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Net assets value (for the issuer and group) per ordinary share based on ismli share capital of the issuer at the end of
the :- (a) current financial period reported on; and (b) immediately peceding financial year.

Group Company

31/12/2006| 31/12/200p 31/12/20(6 31/12/2(05

Net asset backing per ordinary share is calculated based on
1,145,847,866 (2005 : 903,870,279) ordinary shares in issue at |the
end of the period under review and of the immediate preceding| ©-99 cent | 5.19cenf  7.27cent  5.15cent
financial year (US cent).

A review of the performance of the group, to the extent necessary for a ssonable understanding of the
group's business. It must include a discussion of the following:- (adny significant factors that affected the turnover,
costs, and earnings of the group for the current financial period reportedon, including (where applicable) seasonal or
cyclical factors; and (b) any material factors that affected the cash flowyorking capital, assets or liabilities of the group
during the current financial period reported on.

For the year ended 31 December 2006 Group net profit grew by 60% to US$8.3 million, ridihg tierid of continuing strong
growth in VoIP business. Excluding the non-recurring expenses related to the VGa&cKHER Net Profit would have been
US$9.1 million, registering a growth of 75%.

During the year , Group revenue grew by 23% to US$117 million from US$95.2 million in FY 208btraffic registered a
growth of 26% to 1.27 billion minutes in FY 2006 (FY 2005 : 1 billion minutes). Our monthlyteatfic has exceeded 100
million minutes since the second half of the year.

Overall, total expenses, including direct cost of service, increased by 21¥e iwith revenue growth of 23%. Apart from the
explanation provided earlier in 1 (a) notes 1- 6, there was no significant fhetbaffected the costs. Total expenses would have
grown by 20% if not for the non-recurring costs incurred in relation to the VGO of PacNet.

Strategic Investments

Pacific Internet Limite

On 12 May 2006, MediaRing launched a Voluntary General Offer (the “Offer”) fafahe issued ordinary shares of PacNet at
US$8.25 cash per share. The offer price was subsequently revised to US$9.50 catsfrpend the Offer was extended. The
Offer was conditional (“Minimum Tender Condition”) upon, among other things, the tender wffiasient number of shares
such that MediaRing would own (including shares already owned) more than 50% ofuithd &sares of PacNet on expiration
of the Offer. On 10 July 2006, the Offer expired and lapsed as the Minimum Tender Bana#s not satisfied. The Group
subsequently purchased additional shares in PacNet. As at the date of this annatnteetal number of shares held by
MediaRing is 4,056,613, representing approximately 29.4% of the total issued shares et.PEtNKoh Boon Hwee, our
Executive Director, was appointed to the board of PacNet in November 2006.

PT Atlasat Solusindo
In April 2006, MediaRing successfully acquired a 95% stake in PT Atlasat S0losia licenced Indonesian VolP service
provider, for US$3.5 million.

Atlasat's principal business is the provision of telephony services using Voicelreenet Protocol (VolP) technology in
Indonesia. It operates under the relevant licences granted by the DepartmennhgpdFtation Directorate General Post and
Telecommunications in Indonesia and has the right to "17000", "17018", and '018" access codes in Indonesia.

NetPlus Communications Pte Ltd

On 12 July 2006, we acquired NetPlus, a Singapore-based Internet Service Pra@Bey, for US$6.0 million (S$9.5 million)
in cash. NetPlus is a communications service provider offering Internet saeres IT consultancy services to corporate
customers in Singapore.

MediaRing Africa Ltd and Vipafone Proprietary |

On 14 July 2006, we extended and expanded our VolP services in Africa through stratemierghdps with key
communications service providers in Africa.

MediaRing invested in a 40% stake in MediaRing Africa Ltd, a joint venture Agia Venture Investments Limited (“AVIL"),
a strategic partner of Global Telecom Group (“Global Telecom”). We alsostade 40% in Vipafone Proprietary Ltd, a
telecommunications service provider in South Africa with the remaining 60% stake heldidat Telecom.

Global Telecom is a significant player in the African telecommunicatiodsistry with an expansive distribution network and
extensive business connections in the continent. It has more than 30 years of expeniepceviding turnkey
telecommunications solutions to carriers, cellular operators and large ISRPE@m A
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10.

11.

12.

Rights Issue

During the financial period under review, MediaRing successfully conducted @ iiggue of one for every four shares at an
exercise price of S$0.16. The subscription rate for the rights issues was 157% and a rd= pf&t®$23 million was raised.

Where a forecast, or a prospect statement, has been previously discldséo shareholders, any variance between
it and the actual results.

There was no forecast or prospect statement disclosed to shareholders previously.

A commentary at the date of the announcemen of the significant trends and competitive conditions of the
industry in which the group operates and any known factors or events that mayaffect the group in the next
reporting period and the next 12 months.

MediaRing remains focused on its strategy to defend and grow existing masketsll as to expand into new markets through
partnerships, acquisitions and alliances with quality product offerings.

The Group will look to realise the potential of the investments made in Cambadianésia and Africa. At the same time, the
Group will explore opportunities in South America.

The Group will continue to be diligent of the changing regulations of the countries we operstie will focus on managing
our cost structure in spite of the tightening job market in Singapore.

Looking ahead, the Group remains strongly focused on our goal to achieve sustainable fgrasuthVolP as well as Data
businesses and to build value for shareholders through both organic and inorganic means.

To this end, our blueprint for growth continues to include ongoing expansion of our distribution keteotinuous market and
product development, strategic alliances and investment in other synergistic lassiness

Dividend

(a) Current Financial Period Reported On

Any dividend declared for the current financial period reported on? None

(b) Corresponding Period of the Immediately Preceding Financial Year

Any dividend declared for the corresponding period of the immediately preceding finaactalNene
(c) Date payable

Not Applicable

(d) Books closure date

Not Applicable
If no dividend has been declared / recommended , a statement to that dffec

No dividend has been declared or recommended.
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PART II - ADDITIONAL INFORMATION REQUIRED FOR FULL

YEAR ANNOUNCEMENT (This part is

not applicable to Q1, Q2, Q3 or Half Year Results)

13.

Segmented revenue and results for business or geographical segments (b€ tgroup ) in the form presented in
the issuer's most recently audited annual financial statements, Wi comparative information for the immediately
preceding year.

Business Segments

The Group has the following segments:

a) Retail Operations comprising mainly:
i) "PC-to-Phone" service that allows users to make overseas calls frofR@htgirany phone in the world;
i) "GCC" service that offers partners the ability to provide low cost calling services via IP infrastructure;
iii) IDD and VolP overseas calling services to corporate users and consumers; and
iv) "Enterprise service thar allows corporat user: to make internatione calls via their existin¢ corporatt PABX anc
internet access.
V) "ISP" service thai offers ar extensivi portfolio of Date service include Broadbanc Leaselint Access Private Network
Network Security, Hosted Services and IT Solutions to corporate users and consumers.

b)  Carrier Operations comprising mainly:

i) wholesale traffic terminating services to carriers and service preyiied
i) "Technology Licensing" service that offers connectivity and interoperghsiitiutions to telecommunications carriers

and wholesale clearing houses.

c) Others
This segment is miscellaneous income and expenses that are not considered partiofithgimeas segments.
200¢
Retall Carrier

Operations | Operations Others Group

(US$'000) | (US$'000) | (US$'000) | (US$'000)
Turnover 103,807 13,178 - 116,98
Operating profit/(loss) 9,216 (1,834 - 7,383
Unallocated corporate income 908
Profit for the year 8,290
Allocated assets 64,694 4,118 - 68,811
Unallocated corporate assets 32,747
Total assets 101,559
Allocated liabilities (17,061 (4,404 - (21,467)
Capital expenditure 2,133 338 - 2,471
Depreciation and amortisation 2,555 264 - 2,821

2005
Retall Carrier

Operations | Operations Others Group

(US$'000) | (US$'000) | (US$'000) | (US$'000)
Turnover 86,922 8,231 - 95,15
Operating profit/(loss) 6,608 (2,729) (232 3,644
Unallocated corporate income 1,519
Net profit for the year 5,167
Allocated assets 7,496 1,520 - 9,014
Unallocated corporate assets 51,730
Total assets 60,746
Allocated liabilities (12,940 (900) - (13,840)
Capital expenditure 1,745 2217 - 1,972
Depreciation and amortisation 1,172 251 - 1,423
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Geographical Segments

The Group have operating offices in three main geographical areas.

i) Asia includes the operations in Singapore, China, Indochina, Hong Kong, Taiwan, Maldgpan, Middle East and

Indonesia.

i)  USA includes the operations in North, South and Central America.
iii) Europe includes the operations in Europe only.

Turnover Assets Capital Expenditure
2006 200 200p 2005 20p6 2Q05
Us$'00d US$'00( us$'ogo uss$'oQo US$'0po US$'(00
Asia 114,706 92,448 99,922 59,564 1,763 1,241
USA 2,279 2,705 1,636 1,176 708 731
Europe - 1 1 - -
Total 116,985 95,153 101,559 60,746 2,471 1,972
14. In the review of performance , the factors leading to any material changesni contributions to turnover and
earnings by the business or geographical segments.
Refer to item 8 above.
15. A breakdown of sales.
Group
US$'00( %
2006 200% Change
Sales reported for first half-year 53,31 44,418 20.0%
Profit reported for first half-year 3,41¢ 1,213 181,6%
Sales reported for second half-year 63,66¢ 50,785 25.b%
Profit reported for second half-year 4,874 3,954 23.8%
16. A breakdown of the total annual dividend ( in dollar value ) for the issuer's latest full year and its previous

full year.

Not Applicable

BY ORDER OF THE BOARD

Yeo Siew Chai
Company Secretary

26 February 2007
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